The study provides information on how best to explore and
Nigeria economy has been under technical recession since third quarter of 2015 as a result of declining price of petroleum oil globally. Diversification of Nigeria revenue source from petroleum-based to other sectors was identified by policy makers as a way forward in transforming the economy from recession to prosperity. In this regard, agriculture was given top priority among the alternative non-oil sectors considered for improvement in recognition of the role play by agriculture as the mainstay of Nigeria economy before the exploration of petroleum. In the 1960s, agricultural commodities such as cocoa, cotton, groundnut, palm oil and rubber accounted for 70% of Nigerian's exports (Lawal, 1997 , Ogunkola et al., 2008 . The advent of petroleum exploration in the 1970s shifted the main export-based revenue of the nation from agriculture to petroleum. Since 1980s petroleum sector has consistently dominated the Nigeria federally generated revenue ( Table 1 ). The consequence of overdependence on petroleum revenue was the technical recession, which has been traced to declining growth of Nigeria Gross Domestic Product (GDP) arising from global fall in prices of crude oil since 2015. As the country is pre-occupied with the challenges of economic recession, there is need to evaluate past agricultural policies and programmes with a view to providing information on how best to explore and exploit the potential of agriculture in revitalizing the agriculture share of Gross Domestic Product which has remained stagnated below 40% in the last three decades (Table 2) .
Nigeria agricultural sector is dominated by small scale, resource-poor farmers who are characterized by low capital base, low adoption of modern technologies and low production (Daramola, 2004) . According to Mejeha and Obunadike (1998) , access to formal credit is an important factor for adoption of technologies. The low marketable surpluses arising from low production make it hard to earn enough income to take advantage of improved technologies which is important factor in raising agricultural productivity. This situation justifies the need for provision of credit to Nigeria farmers. According to Obeta, (1992) and Ammani, (2012) , farmers in Nigeria have limited access to credit from the formal institutions due to cumbersome loan procedures and high interest rates. The bulk of credit needs in rural areas are met by informal lending agencies such as commodity traders and moneylenders sometimes at higher interest rates (Nwaru, 2004) . Support to agricultural sector is often geared towards large farms by formal credit institution (CBN, 2005) . In a bid to addressing the credit problem of small scale agricultural producers and processors, the Agricultural Credit Guarantee Funds Scheme was established by Decree No. 20 of 1977, and started operations in April, 1978 with share capital and paid-up capital of N100 million and N85.6 million respectively (CBN, 2005) . The Agricultural Credit Guarantee Scheme Fund was designed to encourage commercial banks to increase lending to the agricultural sector by providing guarantees against risk in agricultural lending up to 75% of the amount in default net of any security realized. The capital base of the scheme was increased to N3 billion in What has been the impact of the Credit Guarantee Scheme Fund to the agricultural sector? This study is an attempt to provide answer to the question by investigating the extent to which the Agricultural Credit Guarantee Scheme Fund influenced Commercial Bank loans to agriculture and the agriculture share of Gross Domestic Product.
Many researchers have carried out studies related to financial intervention on agriculture and agricultural output (Anyanwu, In regression analysis, the annual value of agric. GDP and annual value of agric. Loan were separately made deterministic function of the annual value of Credit Fund. The following functional forms were estimated using ordinary least square regression: The parameters generated from the estimated equations were used as basic criteria for chosen lead equations that were used to determine effect of Credit Fund on Agric. Loan or on Agric. GDP; on the assumption that other explanatory variables remain constant (Ammani, 2012) .
RESULTS AND DISCUSSION

Correlation Estimates of relationship among Credit Fund, Agricultural Loan and GDP.
The relationship that exist among the Agricultural Credit Guarantee Scheme Fund (Credit Fund), Commercial Loan to Agriculture (Agric. Loan), Agriculture share of Gross Domestic Product (Agric. GDP) and overall Gross Domestic Product (Total GDP) is presented in Table  3 . The values of correlation coefficients indicate a strong positive relationship among all the variables. The positive signs imply that an increase in any of the variables will lead to increase in any other variables. Agric. GDP and overall GDP were strongly correlated. This implies that any effect of Credit Fund on Agric.GDP can be used to explain impact of Credit fund on overall GDP which has direct bearing on the economic recession. Recession implies a consistent declining of overall GDP for a period of three quarters.
Regression Estimates of relationship between Credit Fund and Agricultural Loan. The statistical parameters generated from the estimated regression equations that expressed the relationship between Agric. Loan and Credit Fund are presented in Table 4 . Based on the values of Multiple R, R-square and F-statistics, double-log equation best fit the relationship, and thus selected as lead equation. F-statistics is statistically significant implying that a significant proportion of changes in Agric. Loan supplied to agriculture were as a result of changes in Credit Fund. The sign of the coefficients were positive in conformity with apriori expectation since Credit Fund is expected to encourage commercial banks to make loans available to agricultural sector. The coefficient of Credit Fund was statistically significant at 1% level. The coefficient value of 0.8431 implies that 100 percent increase in Credit scheme fund lead to 84 percent increase in the Agric. Loan. This result showed that Credit Fund can be used to stimulate availability of credit for agricultural production. However, commercial banks did not utilize fully the potential of the Credit Fund during the period as indicated by the less percentage increase in loans supplied to agriculture by commercial banks compared with the percentage increase in the Credit Fund during the period. 
Regression Estimates of relationship between Credit
Fund and Agricultural GDP. The statistical parameters generated from the estimated regression equations that expressed the relationship between Agric. GDP and Credit Fund are presented in Table 5 . Double-log equation best fit the relationship, and thus selected as lead equation. F-statistics is statistically significant implying that a significant proportion of change in Agric. GDP was due to change in Credit Fund. The sign of the coefficients were positive in conformity with apriori expectation since access to credit is expected to empower farmers to procure the right inputs at the right time for agricultural production. Generally the coefficient of credit fund was statistically significant at 1% level. The coefficient value of 1.1490 implies that 100 percent increase in credit scheme fund lead to 115 percent increase in Agric. GDP. The higher proportionate increase in Agric. GDP for every unit increase in Credit Fund implies that Credit Fund has multiplier effects on the growth of agriculture share of GDP. This implies that Credit Fund is an appropriate strategy to stimulate agricultural production for economic revitalization. The result is expected because some innovations such as the self-help linkage programme launched under the Agricultural Credit Guarantee Scheme encouraged farmers to form themselves into groups (CBN, 2015) . Group formation enable farmers save part of their savings as security to access credit from the bank, as well as inculcating the culture of savings and banking habit in group members leading to building up of resources for financing their farm projects without recourse to bank in the long run. These reason couples with easy avenues for farmers to participate in some other agricultural programmes that require group formation in the course of their operation enhance productivity growth leading to multiplier effect on GDP growth during the period.
CONCLUSION
The study determined the effect of Agricultural Credit Guarantee Scheme Fund on commercial bank loan to agriculture and agriculture share of GDP during the period . It was established that Agricultural Credit Guarantee Scheme Fund impacted positively on commercial bank loan to agriculture and agriculture share of GDP. The implication is that the Credit Scheme Fund has influenced bank loan supplied to agricultural sector with consequential multiplier effects on Agricultural share of GDP during the period. The finding showed that Credit Scheme is a suitable policy strategy to stimulate rural agricultural financing for sustainable Agric. GDP growth. Since there was strong positive correlation between Agric. GDP and the overall GDP, agricultural financing through the Credit Guarantee Fund has potential to transform Nigeria economy from its present recession to prosperity if enabling environments are provided to access the Credit Scheme Fund for agricultural production.
The following recommendations are made based on the findings: The capital base of the Credit Fund should be strengthened to enable commercial banks cover large proportion of agricultural producers.
Awareness campaign on how to tap the benefit of the Credit Fund should be intensified to reach out as many rural farmers as possible.
Provision of credit should be supported with necessary infrastructural services needed to make the credit facility work. These include: release of productivity-enhancing technologies developed by various agricultural research institutes; effective dissemination of improved technologies to farmers by the extension agents; provision of support services like transport facilities and markets; and Government agricultural policies and programmes which aimed at revamping agriculture in the last three decades should be evaluated with the aim of retaining those that have complimentary relationship with the Credit Fund.
Group formation should continue to be encouraged among agricultural producers in order to enable them benefit from the Credit Fund.
Unemployed youths should be mobilized to take advantage of the scheme and engage in agricultural business.
